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YOUNG BARRISTERS

1. Introduction

In May 16, 2006, LTD “Metalinvest” (c/c: 206244358) was founded. Director and
holder of 100% shares was Murtaz Ugulava. According to the business plan of
company, as area of occupation was mentioned manufacture of lids of glass jars,
realization of metal products (import/export of them). for the following 10 years,
growth of manufacturing of lids, purchase of modern technologies was planned. For
the growth of realization of metal products, technological re-equipment of enterprise
was planned, also enlargement of storage spaces. Purchase of crane, building of
railway, purchase of Japanese scales was also planned.

By the represented plan, because ‘“Metalinvest” was registered in territory of LTD
“Geopark”, both entreprise had the same founder/partner, that’s why concern about
merge of those enterprises was derived. This act could obtain 2 million USD
additionally. If LTD “Metalinvest” worked by usual rate, it would have 350 000-5 000
000 USD annual profit. And after the modernization, profit would have been increased
to 8-9 million USD.

In 2006, after two months of foundation of LTD “Metalinvest”, company found
investor (Alliance Bank of Kazakhstan), which gave 3 000 000 USD (5 043 000 GEL)
as a loan with 14% of profit. By the credit mentioned above, LTD “Metalinvest”
purchased different necessary equipment and imported armature from the Ukraine.
Should be remarked, that the major members of building industry for this time were
attracted: LTD “Nola”, LTD “MG”, LTD “Zimo” and etc.

According to the papers revealed that serving bank of LTD “Metalinvest” in Georgia
was JSC “TBC Bank”. Credit officer of company was Eldar Akhvlediani, who was
later employed in JSC “Bank of Georgia”. The company’s representatives link exactly
to this fact the interest of “Bank of Georgia” toward LTD “Metalinvest”. For 2007,
there was appropriate conditions to increase capital circulation, that’s why, additional
credit resources were necessary. In this case, Eldar Akhvlediani communicated to LTD
“Metalinvest” as a representative of JSC “Bank of Georgia” and offered unlimited
credit possibilities in the case of becoming client of JSC “Bank of Georgia”. LTD
“Metalinvest” agreed to this offer and bank started to study about all of company’s
property and its financial potential.

In 2007, credit agreement was made between LTD “Metalinvest” and JSC “Bank of
Georgia” on 5 000 000 USD. 3 000 000 USD was refunded to JSC “Alliance Bank’s”.
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To purchase additional equipment, Bank gave short-term credit — 848 500 USD to
company.

According to the represented information, in 2007, the price of imported materials by
LTD “Metalinvest” was 21787386,4 GEL. 21 536,87 tones of metal production was
imported from the Ukraine. In the same period railway deadlock was arranged and
balance price of basic assets was defined in 230 475,91 GEL.

In 2008, as the demand increased on metal production, LTD “Metalinvest” found new
suppliers — English company “Stemcor” and Turkish company “ICDAS”. In this period
two new realization base was purchased in Tbilisi and Kutaisi and one office in Tbilisi,
Chavchavardze Ave.

According to the area of occupation, enterprise decided to make tree recycling
workshop for what LTD “Metalinvest” purchased tools cost of 264 309,04 GEL.

In 2008, LTD “Metalinvest” for better management, growth of income and decline of
expenses, decided to merge with LTD “Geopark™ with the material technical basis.
After the merge of companies, fixed actives of LTD “Metalinvest” increased to 6 908
356,47 GEL.

In 2008, the profit for LTD “Metalinvest” by the realization was 40 700 831,41 GEL.
At the same period, enterprise got 4 403 000 GEL additional funding from JSC “Bank
of Georgia”. In 2008, LTD “Metalinvest” became large payer and at this time almost
100 people were employed in company.

In 2008, LTD “Metalinvest” established innovative method of weight and supply —
digital scale. For the last period of 2008, costs of material assets of company were 5
313 551,44 GEL.

In September 2008, JSC “Bank of Georgia” had grown interest rate on loans from 14%
to 18%. In 2009, Bank refused to fund company and started to realize company’s
properties to cover the loans. According to the papers, LTD “Metalinvest” didn’t have
any additional funding and material reserves and amount of money got from the
realization of properties, was directed for the coverage of the loans. Therefore, from
2009 to 2012, company occupied with loss and deficit. Bank appointed controller
person to the company.

Taxes payed by LTD “Metalinvest” during 2006 was 34 870,21 GEL, 857 162,54 GEL

in 2007 and 2 809,93 in 2008. From 2009 to 2012, according to the declaration,
company didn’t get any profit.
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According to the opinion by Levan Samkharauli National Forensics Bureau', because
company hadn’t any financial source and realization of actives was aimed only to pay
debts, company wasn’t able to get any profit.

According to this opinion which is based on the statistics of 2006-08 years, if LTD
“Metalinvest” worked from 2009 to 2012, it would have 4 935 468,92 GEL profit.
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Owner of 100 % shares of LTD “Metalinvest”, Founder and Director, Mr. Murtaz Ugulava.
Briefing about “The research is beginning about case of “Metalinvest”. Tbilisi, June 22, 2018.

Today LTD “Metalinvest” tries to restore it’s right and commercial interests by court.
Also, by the statement toward General Prosecutor, it demands evaluation of illegal
actions by bank and Public Register representatives. Legal and other circumstances are
scrupulously considered in this research.

NGO “Young Barristers” started the consideration of case of LTD “Metalinvest” from
May 2018. In June 22, 2018, Organization in its first public statement remarked that
JSC “Bank of Georgia” is a main figure in the case of “Metalinvest’s” bankrupt.” In the
statement made in July 6, 2018 was remarked that on the case of LTD “Metalinvest”,
Prosecutor’s office wasn’t efficiently engagged and legal qualification wasn’t
appropriate enough.’

! Opinion of June 19, 2013 by National Forensics Bureau
? http://www.barristers.ge/ge/page/news_item/1242
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“Young Barristers” made this research public and accessible in August 2018.
Organization remarked that it will continue research and control. The following
research will be sent to Executive, Legislative and Judicial bodies, also diplomatic
representatives, community organizations and media.

Head of “Young Barristers” (NGO), advocate Archil Kaikatsishvili, shares information to society about
valid and invalid charters of LTD “Metalinvest”. Thilisi, June 22, 2018.

2. LTD ,,Metalinvest* V.S. JSC ,,Bank of Georgia*

According to the papers, in 2007-2008 the following agreements were made between
JSC “Bank of Georgia” and LTD “Metalinvest”.

N Name of loan Loan limit Adoption +/- Result
agreement (USD) (USD)

1 2 3 4 5

1. Loan agreement | 5 000 000 800 000 - 4
N 727327, 200 000
12.04.2007 ).

2. Loan agreement | 3 000 000 3 000 000 - 3
N727327-1, 000 000
28.05.2007 §).

3. Loan agreement | 7 000 000 1 500 000 - 5
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N727327-1, 500 000
10.04.2008 ).
4. Loan agreement | 2 000 000 1 800 000 - 200
N727327-1, 000
05.06.2007 ).
5. complete loan 17 000 000 7 100 000 - 9
900 000

According to the papers, in 2007-2012 years, JSC “Bank of Georgia” gave 12 930
000USD and 3 000 000 GEL as a loan for LTD “Metalinvest”. 4 500 000 USD for
refinancing TBC Bank and Alliance Bank and - 4 630 000 USD and 3 000 000 GEL
was emitted to cover loans lent till March 2009 and in the following period.

In 2009, Bank refused funding company and cover of loans started by realization of it’s
assets. According to the papers, at that time company hadn’t any profit, because all
financial materials were used to cover loans. Therefore, there is an essential loss during
the occupation of “Metalinvest” from 2009 to 2012. Bank Changed credit politics
toward company and increased annual utility from 14% to 18%.

The relationship between LTD “Metalinvest” and JSC “Bank of Georgia” became
critical especially after March 2009.

In March 30, 2009, between director of LTD “Metalinvest” and assistant of general
director of JSC “Bank of Georgia” and Guram Maghalashvili made an agreement, by
which JSC “Bank of Georgia” sent as a controller who provided supervision. By the
following agreement, LTD “Metalinvest” was obliged to pay 3 000 GEL to this
controller.

According to the following agreement, LTD “Metalinvest must have realize it’s good
in accordance with those conditions:

e Price of 1 tone armature mustn’t be less than 600 USD. This price may be
decreased according to the market prices, not less than 100 USD;

e Costs after the realization must be transferred to the banking account of company
in Bank of Georgia;

e An agreement made with the customer must be sent to bank and wait for the
response;

e Fees earned by realization must be transferred to the banking account of company
in Bank of Georgia;

e Goods mustn’t be sold with consignment without an agreement with the bank;

e Goods mustn’t be given to the costumer without permission from bank;

e Provide controller with Personal Computer for sending and getting electronic
correspondence;

e Give the rights to controller of moving in storage, attending and controlling the
procedure of importing, exporting and weighing of the goods;
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We read in the correspondence of March 31, 2009 from LTD “Metalinvest” to JSC
“Bank of Georgia”:

“Metalinvest” is successful business company. The whole cost of it’s actives is 6 500
000 GEL. Basic business partners of the company are ,,RAKEEN”, “Unist Georgia”,
LTD “Magi Style”, LTD “Ashtrom Contracting Georgia” and etc. Circulation of
goods for 2008 was 40 000 000 GEL and profit was 2 400 000 GEL.

Must be said, war of august in 2008 and world economic crisis affected to out
business, but we have already started recovery process. This trend will be maintained
if partner bank won’t oppress to our interests and cooperation politics will be
balanced. That’s why we think demands from the bank regarding paying off credits in
short terms is clearly unjust. This demand will bankrupt our bussiness and this won’t
be profitable for bank and of our country. To share interests of both sides, bank should
delay our obligations according to the following schedule:

1. Loan agreement 439622-500 000 USD prolongation till 2014;
2. Loan agreement 449985-300 000 USD prolongation till 2014,
3. Loan agreement 504514-2 000 000 USD prolongation till 2014,

First loan was borrowed by LTD “Geopack” which was merged to “Metalinvest”,
which took responsibility on the payment of this loan. “Metalinvest” will fulfill this
obligation. Should be said, that those loan was fitted on the production of “Geopack”.
1t had been producing product seasonally, from May, for the conservation enterprises.
The prolongation of those loans is necessary for the development of conservation
enterprises in accordance with governmental plan.

4  From loan agreement 207045-3 000 000 USD, remaining 907891.68 USD
prolongation till 2014;

5. As from remaining 847587.60 GEL from the 1 500 000 overdraft, will be covered
after the payment of debt from “XXII Century”;

6. It is necessary short-term overdraft to be permitted;

7. It is necessary also to import armature existing in Ukraine port of Oktiabrsk. This
will avoid problems with supplier and budget will be filled by 5-6 million additionally.
Also, this will be profitable for our business and precondition of payment of the loans.

“By the analyze of our business plan, not only decrease it on 4 000 000 USD, but we
will fulfill all our loan obligations.” — remarked by director of “Metalinvest” in
correspondence toward JSC “Bank of Georgia”.

In May 8, 2009, director of “Metalinvest” published statement about creation of
inventory commission. According to the statement, inventory commission must have
supplied enterprise with armature for March 30, to May 11, 2009. The reason of
decision in the statement was the following circumstance: “From the day of his
employment, Guram Maghalashvili spreads disinformation about company, also sends
wrong information to bank about the sales of armature. By occupation of this kind, he
artificially tensions cooperation between bank of our enterprise. Decreases reputation
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of LTD “Metalinvest”. One of those wrong notices is fact that from the storage of
“Metalinvest”, 200 tones of armature was taken in one night without any document.
Must be said, that doing this is technically impossible.” This statement was sent to JSC
“Bank of Georgia” and demanded to send it’s representative for working in investment
commission.

In May 15, 2009, inspecting agreement was signed by LTD “Metalinvest” and JSC
“Bank of Georgia”, which clarified, that “ultimately, shortage of armature hadn’t
recorded”.

We should pay attantion that there was a pursue against Murtaz Ugulava in 2011,
which was politically motivated and intended remove him from the management of
company. Namely, by the resolution of Tbilisi City Court of June 25, 2011, Murtaz
Ugulava made a plea agreement. According to records, In October 31, 2007, offshore
company “Amber Group Invest Corp” purchased 90% shares of JSC “Bio” in exchange
for 7 600 000 USD from Ministry of Economy and Sustainable Development of
Georgia. In June 12, 2008, between “Amber Group Invest Corp” and Murtaz Ugulava
was made an agreement with which Murtaz Ugulava purchased 90% shares of JSC
“Bao”. Investigation remarked that 2 132 92,62 GEL was transferred from LTD
“Metalinvest” to the account of “Amber Group Invest Corp” and cited that shares of
offshore company were bought not by Murtaz Ugulava, but by LTD “Metalinvest”.
According to the investigation, Murtaz Ugulava avoided to pay 366 152 GEL and got 1
464 609 GEL profit.

In November 2, 2012, Murtaz Ugulava claimed* to Prosecutor’s Office and demanded
annulment of resolution of Tbilisi City Court of June 25, 2011. By July 2018, decision
isn’t made on this case yet.

In December 20, 2012, started investigation by Prosecutor’s Office on the case
#074201212801, according to the Article 180 of Criminal Code of Georgia. The basis
of investigation was claim by Murtaz Ugulava and Manoni Loria of November 7,
2012. It was mentioned in the claim, that citizens got much material damage.

In 2013-2017, Murtaz Ugulava claimed several times toward Prosecutor’s Office and
demanded rapid legal actions.

According to the letter of June 1, 2017, from Prosecutor’s Office, following
information exists about investigation: “There were held different kinds of legal
actions for the case, witnessed were interrogated, documents were sought in National
Agency of Public Registry and appropriate expertise took place. Not any person is
charged yet and investigation is still going on.””

In January 8, 2018, received resolution about refusing to start pursue by the
Prosecutors representative department in the Ministry of Finance. This resolution

* Claim of November 2, 2012 by Murtaz Ugulava, ##01/13-66127
3 Letter of Prosecutor’s office to Public Defender of Georgia, #13/35998
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clarified, that claims were baseless and not enough testimonies were existed to start
persecution.

In June 4, 2018 LTD “Metalinvest” claimed to Ministry of Justice and demanded a) to
start beforehand legal circumstances of the case b) erasement of wrong charter from
the electric base of LTD “Metalinvest” c) restore of details of LTD “Metalinvest”
which was recorded for April 6, 2010.°

In June 2018, Murtaz Ugulava corresponded to the new Prosecutor of Georgia, Shalva
Tadumadze and demanded annulmenet of conviction against him of 2011 and scrutiny
of legality of registration of property by JSC “Bank of Georgia”. Murtaz Ugulava also
demanded to control investigation process personally regarding his case.

3. Judgements made on “Metalinvest” Case

LTD “Metalinvest” had numerous disputes in Georgian justice system, which were
regarding legal claims toward JSC Bank of Georgia and National Agency of Public
Registry

Legal actions against JSC Bank of Georgia

By the judgement of September 28, 2012 Tbilisi City Court of didn’t satisfy complaint
of “Metaninvest” and Murtaz Ugulava’.

By LTD “Metalinvest” and Murtaz Ugulava, abolish of the agreement of April 7, 2010,
between LTD “Metalinvest” and JSC Bank of Georgia for the following properties was
demanded:  #2-01.17.11.007.009, 01.17.11.007.019,  01.14.14.011.061.01.500,
03.05.01.979, 20.42.01.105 o 01.15.08.001.008. According to the argument of
Company, Director hadn’t any entitlement to sell properties, what is confirmed by the
Register of Legal Entities and foundation documents of legal entity. Founder and
Owner 100% share of company is Murtaz Ugulava, who didn’t make any confirmation
about selling properties. Also, company marked that agreement made in April 7, 2010,
but registration agency halted process, demanded decision by partners of
“Metalinvest”, by soon Bank of Georgia became an owner of disputable property.
Company explained, that agreement made in April 7, 2010, must have been abolished
due to unauthorized parties.

JSC Bank of Georgia didn’t recognize a complaint and remarked, that agreement was
made and signed by the authorized party.® They clarified, that director was an

® Letter by Murtaz Ugulava to Ministry of Justice #01/10573

7 judgement of September 28, 2012 of Thilisi City Court, #2/10220-12, Judge: Ekaterine
Bitsadze

¥ judgement of September 28, 2012 of Thilisi City Court, #2/10220-12
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authorized representative for relations toward third parties. Also, they noted, that after
the agreement of April 7, 2010, director of company had renewed transcripts about
rights on properties mentioned above. JSC Bank of Georgia marked, that according to
Law of Georgia on Entrepreneurs, article 9.4, demand of abolition of purchase
agreement of April 7, 2010 was too late and should have declared null and void within
eighteen months after the date of signing the agreement.

Tbilisi City Court cited the following arguments. Namely, court explained that
abolition of agreement is a confessional claim. Therefore, it has characteristic legal
interests. The main condition to satisfy complaint is to achieve those legal interests,
what is demanded with confessional claim. Court explained, that Murtaz Ugulava
wasn’t direct party of disputable purchase agreement of April 7, 2010, that’s why, even
in the case of satisfaction of claim, the judgement wouldn’t have any influence on his
rights and interests. The parties of the agreement were JSC Bank of Georgia and LTD
“Metalinvest”, therefore, disputable topics should have been evaluated under the
interests of those legal entities.

Furthermore, Court considered topic of two properties and remarked that during the
legal action, owners of these properties were other persons/entities. Therefore, during
the legal action, basis of sold properties was valid and wasn’t disputable. Court also
remarked, that in the case, according to the Law of Georgia on Entrepreneurs article
7.2, restriction of director’s entitlement was put in place, hence, any agreement signed
by director wouldn’t be valid because he hadn’t any permission from the council of
partners and any decision without this council would have been illegal and legal basis
derived from this agreement would have been annulled, but, the main reason of
negative judgement for the party was article 9.4 of Law of Georgia on Entrepreneurs,
which clarifies — “If at the moment of signing the agreement a contracting partner
knows about restrictions on the business entity's management powers, the represented
business entity may declare the transaction null and void within eighteen months after
the date of signing the agreement.” Therefore, applicant must have claimed annulment
of agreement in 18 months according to the law.

Court remarked, that by the disputable agreement, as a future owner of properties was
registered JSC Bank of Georgia, what was well known fact for LTD “Metalinvest” and
for it’s 100% shareholder founder, but during the period defined by the law, not any
action was happened.

Court also remarked, this inactivity means that this action was acceptable for director
despite of his violated rights. Hence, according to the court, by the time of claiming
agreement’s annulment, the period defined by the law, 18 months was passed, which is
the main reason of the negative judgement.
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Legal actions in Constitutional Court

During the consideration of case in Tbilisi City Court, LTD “Metalinvest” also directed
a lawsuit to Constitutional Court and started dispute about article 9.4 of “Law of
Georgia on Entrepreneurs” toward an article 21 of the Constitution of Georgia.’
According to disputable article, “If at the moment of signing the agreement a
contracting partner knows about restrictions on the business entity's management
powers, the represented business entity may declare the transaction null and void
within eighteen months after the date of signing the agreement. The same rule shall
apply, if the authorized representative and the contracting partner are acting in concert
intentionally to cause damage to the business entity represented by the representative.”

LTD “Metalinvest” remarked in constitutional lawsuit, that by the article mentioned
above, property right of party was directly violated. Former director of LTD
“Metalinvest” sold property without any entitlement and representatives of company
understood about it after 2 years from the date of agreement. Because of the dates
derived from the disputable law, LTD “Metalinvest” and its present representatives
have lack of opportunities to demand annulment of agreement signed by director.

By the Constitutional Court’s judgement of January 29, 2014,"° LTD “Metalinvest’s”
constitutional lawsuit against Parliament of Georgia, was satisfied. Words of disputable
article 9.4 of “Law of Georgia on Entrepreneurs” — “within eighteen months after the
date of signing the agreement” was recognized unconstitutional toward the article 21,
of Constitution of Georgia.

According to the judgement of January 29, 2014'" of Constitutional Court of Georgia,
Court made the following statements regarding “Metalinvest’s” Case:

e Despite the disputable norm has legitimate aim, this isn’t clearly enough to define
constitutional appropriation of the law. For this, it’s necessary to exist logical
connection between legal definition and accessible purpose. Also, restrictions placed
by disputable law should be proportional and exist just balance between restricted right
and conflicting interest.

e First of all, legislator shouldn’t define too long dates, which will create possibility
to make each agreement disputable, but on the other hand, it shouldn’t be unwise, too
short and not to eliminate the possibility to protect legal interests of the parties.

e Should be remarked, that disputable law includes important guarantee to protect
rights of the innocent contractor. foreseeing knowing element in the law, annulment of

? Constitutional lawsuit against Parliament of Georgia, #543

1% Judgement of Constitutional Court, January 29, 2014, case ##1/1/543

"' Decision by Constitutional Court of Georgia of January 29, 2014, N #1/1/543, judges: Konstantine
Vardzelashvili, Vakhtang Gvaramia, Ketevan Eremadze, Maia Kopaleishvili
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agreement is impossible despite had a director entitlement of making agreement or not
and contractor is innocent with this fact.

e Also, entrepreneur shouldn’t be restricted to claim annulment of agreement if the
representative’s entitlement is suspicious and it was well known fact for contractor that
representative wasn’t entitled to make an agreement.

e In the case of evaluation of constitutionality of disputable law should be tested
whether is justified or not having appeal dates enacted by the law (18 months), when in
the case of illegal action by representative/director, entrepreneur loses opportunity to
claim annulment of agreement.

e Contractor hasn’t an obligation to read charters or other corporative documents to
discern is entitled or not a director to make an agreement but when it will be aware of
restricted entitlement, it should no longer be considered as a conscientious party of
agreement.

e Disputable law may have a legitimate purpose to simplify agreements but 18
months, which is enacted by the law should be considered as too heavy burden for the
entrepreneur.

e An entrepreneur (partner) has a capacity and obligation to supervise entitled person
for representation. To share the risk of director/representative on the contractors could
have been wrong and harm civil negotiations, but to provide stable negotiations,
lawmaker shouldn’t force entrepreneur to bear too heavy burden.

e Constitutional Court doesn’t exclude enacting dates regarding cancelation of
agreements, but in this case too short date is established because there is too much
probability for entrepreneur to have lack of information about it’s modified rights.

e Arguments mentioned above leads Constitutional Court to clarify that disputable
law isn’t proportional capability to achieve legitimate aim and isn’t necessary in
democratic society. So, it is not proportional in civil negotiation process, that’s why,
article 9.4 of “Law of Georgia on Entrepreneurs” must be overtaken.

Let’s go on again “Metalinvest’s” and Murtaz Ugulava’s dispute in Georgian Common
Courts against JSC Bank of Georgia about annulment of agreement of April 7, 2010.
By the judgement of Tbilisi Court of Appeal of April 24, 2014, “Metalinvest’s” lawsuit
was partly satisfied.'

Judgement by Tbilisi City Court, September 28, 2012 was partly abolished but
conditions remained valid regarding properties in Tbilisi Code #01.15.08.001.008, in

12 Judgement made by Tbilisi Court of Appeal, April 24, 2014, #28/4487-12, Judges — Ketevan
Kuchava, Tamar Zambakhidze, Lili Tkemaladze
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Kobuleti Code #20.42.01.105. Also in case of Murtaz Ugulava’s claims, Judgement of
City Court remained also valid. Therefore, Tbilisi Court of Appeal completely shared
opinions of City Court regarding Murtaz Ugulava’s claims.

Thilisi Court of Appeal remarked that decision shouldn’t be made only according to
the written words but to the vast analyze and judgement. The purpose of cited law is to
realize what was an intention at the time of making agreement and how should it be
understood. Thilisi Court of Appeal recognized the charter of “Metalinvest” where in
Artcle 7.2 is written that director is restricted to sell whole company or any part of it
what means founder of company wanted to protect shares existed in ownership of the
company and get rid of selling it without council of partners.

Court recognized that at the time of making agreement with JSC Bank of Georgia,
director wasn’t entitled by the company to do so, therefore this agreement was made by
the wrong party. Court remarked that director hadn’t right to make this agreement
without permission of council of partners. Furthermore, this fact was well known for
JSC Bank of Georiga, it was written by Tbilisi City Court and this decision wasn’t
disputable. So, Court of Appeal didn’t recognize that appeal dates were expired for the
properties  #2-01.17.11.007.009, #01.17.11.007.019, #01.14.14.011.061.01.500,
#03.05.01.979, #20.42.01.105 o> #01.15.08.001.008, realized by director without
permission of council.

Thilisi Court of Appeal remarked," that despite agreement was made between parties
in April 7, 2010, JSC Bank of Georgia registered those properties only in June 29,
2012. College clarified, that count of appeal dates could have been started from the
date of registration. Counting the date from the act of agreement and not registration,
would violate rights of company without argumentation and give company too short
dates to appeal this disputable agreement. The judgement by Tbilisi Court of Appeal
was also based on judgement of January 29, 2014 of the Constitutional Court.

This decision was appealed in Supreme Court of Georgia by JSC Bank of Georgia and
claimed to abolish judgement by Tbilisi Court of Appeal.

by the resolution of Supreme Court'* of June 8, 2015, Court started to consider this
case for the development of justice system, according to the Civil Procedure Code of
Georgia.

Supreme Court satisfied the cassation lawsuit"’ of JSC Bank of Georgia and annulled
judgement of Tbilisi Court of Appeal. Therefore, the claims by LTD “Metalinvest”
about annulment of agreement of April 7, 2010, wasn’t satisfied.

1 Judgement made by Tbilisi Court of Appeal, April 24, 2014, #28/4487-12, Judges — Ketevan
Kuchava, Tamar Zambakhidze, Lili Tkemaladze

14 Resolution of Supreme Court of June 8, 2015, #55-653-620-2014. Judges: Paata Katamadze, Vasil
Roinishvili, Besarion Alavidze

15 Judgement of Supreme Court of September 24, 2015, #55-653-620-2014. Judges: Mzia Todua,
Paata Katamadze, Ekaterine Gasitashvili
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For August 2018, LTD “Metalinvest” didn’t receive judgement argumentations by the
Supreme Court, the reason of alteration of college members was also unclear.

After the decision by Supreme Court, JSC “Bank of Georgia” start other legal actions
and sued against LTD “Metalinvest”, Murtaz Ugulava, Mikheil Ugulava and LTD
“Metal Contracting” for realization of mortgaged property. In this process, Company
answered to bank’s claims and demanded annulment of agreement, compensation of
damage.

By the decision of Tbilisi City Court'’, suit of JSC “Bank of Georgia” was partly
satisfied. According to this decision Court:

e LTD “Metalinvest’”, Murtaz Ugulava, Mikheil Ugulava and LTD “Metal
Contracting” were obliged to pay 5 960 385.14 GEL for JSC “Bank of Georgia”, 4
532.664.68 for loan, 1 422.720.46 as a profit and 5000 as a penalty.

e Claim for 1 021 149.41 GEL against LTD “Metalinvest”, Murtaz Ugulava, Mikheil
Ugulava and LTD “Metal Contracting” wasn’t satisfied.

e LTD “Metalinvest’”, Murtaz Ugulava, Mikheil Ugulava and LTD “Metal
Contracting” were obliged to pay 1986.92 for each day from July 15, 2014.

e LTD “Metalinvest’, Murtaz Ugulava, Mikheil Ugulava and LTD “Metal
Contracting” were obliged to pay 198.69 as a penalty for each day from July 15, 2014.
e JSC “Bank of Georgia” was refused to compensate 3775.11 GEL as a penalty for
each day from LTD “Metalinvest”, Murtaz Ugulava, Mikheil Ugulava and LTD “Metal
Contracting”

e To cover debts charged by the Court, property located in Mtskheta (c/c
#72.06.03.339) of Murtaz Ugulava was realized.

According to the decision of Tbilisi City Court of October 12, 2017, in the case of
necessity, Murtaz Ugulava must have sold another property, if the realization of property
mentioned above wouldn’t be sufficient for the satisfaction of creditor. Counter-lawsuit of
LTD “Metalinvest”, which consisted of following demands wasn’t satisfied —
compensation of damage - 5 554.381 GEL and 2 395 930 USD, uncollected surplus 4
935 448 and 5 792 946 GEL, 5 000 000 Gel for libel, annulment of agreements of May
29, 2009, March 7, 2011, April 28, 2010, September 29, 2011 between JSC “Bank of
Georgia” and LTD “Metalinvest” and JSC “Bank of Georgia” restitute property
acquired by the agreement of April 7, 2010.

In November 20, 2017, the decision of Tbilisi City Court of October 12, 2017, was
appealed.'” At the same time, in November 27, 2017, decision of Tbilisi City Court
was also appealed by JSC “Bank of Georgia” and claimed an entire satisfaction of
lawsuit. Legal actions are still going on for this case for August 2018.

' Decision by Thbilisi City Court’s Civil college of October 12, 2017, Case #2/12097-14, Judge:
Vladimer Kakabadze
'7 Appeal by LTD “Metalinvest” and others, ##17002179077, Judge: Maia Sulkhanishvili
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Legal actions against National Agency of Public Registry

Lawsuit by LTD “Metalinvest” and Murtaz Ugulava was partly satisfied by the
judgement of July 11, 2014 of Thilisi City Court against National Agency of Public
Register’s office of Kutaisi and third parties: JSC Bank of Georgia and Mikheil
Ugulava.'®

Subject of litigation with administrative suit was annulment of decision of July 16,
2012 by National Agency of Public Register, by which applicant was refused to annul
registration of properties on JSC Bank of Georgia and restitute to LTD “Metalinvest”
the following properties: Tbilisi, Code #01.17.11.007.009, Tbilisi, Code
#01.17.11.007.19, Thilisi, Code#01.14.14.011.061.01.500, Kutaisi Code #03.05.24.199

Thilisi City Court clarified that documents appealed by “Metalinvest” must have been
basis of refusal on the registration for JSC Bank of Georgia from the Public Register
Agency according to the article 9 and article 23 of Georgian Law of Public Register.
Hence, decisions made in June 29, 2012 by National Agency of Public Register and
Kutaisi registration office didn’t respond to the statutory requirements. Therefore,
decisions #882012297773-06, #882012307791-04, #882012307756-03 by National
Agency of Public Register’s Tbilisi registration office and Kutaisi registration office
#882012307744-03, were annulled.

By the judgement February 11, 2015 of Tbilisi Court of Appeal,'’ Judgement of Tbilisi
City Court was annulled and complaint of National Agency of Public Register was
satisfied.

Decision was argued by the following opinions. College cited to the article 4™ of
Georgian Law of Public Register and didn’t agree with statement that National Agency
of Public Register must have refused to register properties on JSC Bank of Georgia
because agreement was made by unauthorized person from LTD “Metalinvest”.

Tbilisi Court of Appeal cited that according to the instruction on National Agency, type
of valid agreements is defined. Namely, during the registration in National Agency of
Public Register, only signatories and signature facts are identified from the
representative of Agency. This doesn’t mean inspection of authorization and legality of
agreement.

According to the Tbilisi Court of Appeals, instruction about Rule of Notary Actions
clarifies that parties in the case of property purchase aren’t restricted and they can
demand drafting both, private or public notary acts. College pays attention on the case
when National Agency gets purchase agreement about private property. In this case,
registration body isn’t obliged check authorization of signatories and identify them.

' Judgement by Thilisi City Court of July 11, 2014, Case #3/3416-12. Judge: Tamar Oniani
" Judgement made by Tbilisi Court of Appeal in February 11, 2015, case #35/1405-14. Judge:
Tea Dzimistarashvili
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According to the instruction about Public Registry, registration body is obliged only to
check authorization of person who represented documents, because sides of
registration can be only registration bodies and interested parties.

College cites that decisions made by National Agency of Public Register based on the
agreement made between LTD “Metalinvest” and JSC Bank of Georgia in April 7,
2010, which was confirmed by notary’s private act. Hence, court also cited, when party
represents agreement confirmed according to the demands of the law, registration
agency isn’t obliged to check validity of agreement.

By the resolution of July 7, 2015 by Supreme Court of Georgia,”’ LTD “Metalinvest’s”
and Murtaz Ugulava’s cassation suit didn’t satisfied and remained in force judgement
by Thilisi Court of Appeal of February 11, 2015.

Supreme Court remarked in the resolution, that LTD “Metalinvest” and Murtaz
Ugulava couldn’t assert that Tbilisi Court of Appeal conducted process with significant
violations. Therefore, complaints couldn’t refute the opinions declared by Court of
Appeal.

Supreme Court evaluated that judgement of Court of Appeal appealed in Supreme
Court didn’t oppose the to practice of the Supreme Court of Georgia. Hence, cassation
suit of Murtaz Ugulava and LTD “Metalinvest” wasn’t accepted by the Supreme Court
and emphasized that consideration of the suit wasn’t necessary for the development of
Justice and Judicial practice.

e In September 4, 2015, Murtaz Ugulava’s and “Metalinvest’s” appeal was
represented to the High Council of Justice of Georgia, which claimed discipline
responsibility of judges: Ekaterine Bitsadze, Tea Dzimistarashvili, Levan Murusidze,
Maia Vachadze, Nugzar Skhirtladze, Mzia Todua, Paata Katamadze and Ekaterine
Gasitashvili, but by the decision of Council on the case #253/15, in June 2, 2017,
judicial review was stopped.

In November 30, 2016, LTD “Metalinvest” sued against National Agency of Public
Registry to Thilisi City Court’s administrative college and demanded a) annulment of
decision of Agency #299508, of November 11, 2016, b) emission of new
administrative act about cross out of “charter” of 2008 of LTD “Metalinvest”. This
complaint was admitted by the court in December 5, 2016. *'

By the decision of Court of March 30, 2018, complaint’s claims weren’t satisfied and
for July 2018, company didn’t deliver any documents from Court. **

%% Resolution by Supreme Court of July 7, 2015, Case #3b-277-223 (3-15). Judges: Levan
Murusidze, Maia vachadze, Nugzar Skhirtladze

2! Resolution of administrative college of Tbilisi Ciry Court of December 6, 2016. Judge: Nana
Chichileishvili

22 Decision of Thilisi City Court of March 30, 2018. Judge: Tamar Meshveliani
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4. Conclussion

In the process of consideration of legal aspects of this case, organization concludes that
the major task for the State is to create controlling and balancing systems, which will
provide protecting rights and prohibiting of illegal actions, what is necessary for
development economic conditions and protecting interests of entrepreneurs. In this
case, State creates appropriate political, economic and legal conditions for production.
Business will be based on common principle of corporative values: prudence, honesty,
responsibility. Parties are obliged to fulfill their obligations honestly. Rights shouldn’t
be used only for the violating others’ interests.

Organization will pay attention to the judgement by Supreme Court of June 29, 2015,
where important remarks had been made about violating principle of
conscientiousness.” Organization shows interest about participation of JSC “Bank of
Georgia” in the case of conscientiousness in the decision. Cassation college remarked
that domestic tranquility is based on the principle of conscientiousness in each society.
This is a key principle of modern law, philosophy and business.

By the judgement of the court, conscientiousness means responsibility and respect of
each other’s rights by the different parties of society. Conscientiousness is an
instrument of definition of normative, also subject desire. The essence of
conscientiousness is clarified not only by fulfillment of duties, but also doing it with
respect of another party’s interests. And violation of this demand could be the reason
of responsibility on not only stage of fulfilling process, but also on the afterwards.

Cassation college remarks, that it is not disputable that obligation derived from
agreement was violated and after the research of a whole case, actions of the
couldn’t be considered as conscientiousness, because interests of bank in this case
was fulfillment of agreement, that’s why, bank had to take into account the
conditions of the client and choose other alternative, according to the interest of it.
For this case, conscientiousness action could have been the responsibility toward
client’s property and not realization of mortgaged property. According to the Cassation
Court, those circumstances are sufficient to suppose that actions by Bank was abuse of
right, that’s why 115" article of Georgian Civil Code was violated.

In this case it is undisputable that in April 7, 2010 agreement was made between JSC
“Bank of Georgia” and LTD “Metalinvest”, but the representative of company wasn’t
authorized to sell the property of company. Director was restricted with the special
prohibition act. Namely, by the details of Registry, director of company didn’t have the
right to sell the company’s property. Despite of it, JSC “Bank of Georgia” registered
purchases property in Kune 2012. The signs of violation consists of the action, when
representatives of JSC “Bank of Georgia” gave the charter to the Agency, where
articles were changed and nothing was written about existing restrictions.

% Judgement of Supreme Court of June 29, 2015, Neol-1338-1376-2014, Judges: Nino Bakakuri,
Besarion Alavidze, Paata Katamadze
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National Agency of Public Registry registered a disputable property to JSC “Bank of
Georgia”. It is evident, that National Agency of Public Registry doesn’t erase a wrong
charter of company from the data base. Investigation doesn’t flow properly. According
to the research of National Bureau of Forensics, if LTD “Metalinvest” worked from
2009 to 2012, it would have had 4 935 468,92 GEL profit.

By the evaluation of organization, sequestration by JSC “Bank of Georgia” toward
LTD “Metalinvest” wasn’t conscientious. It is evident, that by the agreement of March
30, 2009, JSC “Bank of Georgia” sent a controller and representative to LTD
“Metalinvest”. By the same agreement, LTD “Metalinvest” was obliged to pay 3 000
GEL per month for the controller. This situation doesn’t mean the direct management
of company by the bank, but actions made by creditor is based exactly on this institute
(sequestration)

Organization will pay attention the instruction by which property registration
procedures are defined. According to this instruction, notary has a right to comply
private and public notary act. Act is public if notary checks identity, authorization of
parties and clarifies it in the agreement, but private act is only confirmation of
signature on the agreement or on some kinds of documents. Notary is obliged to
check only identity card and confirm authenticity of signatures. Therefore, in the
case of private act, an essence of agreement isn’t being checked, but signatories
and their authorization must be identified.

Organization evaluates, that in this case, JSC “Bank of Georgia” deliberately violated
interests of LTD “Metalinvest”. Administrative body, National Agency of Public
Registry was “misguided” by bank, when registered property not by administrative
process but by real action. In April 7, 2010, property purchase agreement between
Bank and company was signed, but representative of company wasn’t authorized.
Before signature, notary didn’t check the validity of representative of company and
certified it as a private act, despite of the demand of the law. This agreement was
represented to National Agency of Public Registry, which registered it as a public act
instead of private and didn’t check the validity of agreement.

Hereby, should be admitted that private act of notary doesn’t imply the confirmation of
validity of agreement before law. Therefore, Agency must have begun inspection
agreement before the law, but in this case, Agency refused to make this procedure
because of notary act was already represented. Those actions were demonstration of
refusal on inspection of appropriation of agreement before the law, which violated
legal interest of LTD “Metalinvest”.

Organization will also pay attention to the interpretation of Tbilisi Court of Appeals of
February 11, 2015. In the decision court clarified, that registration agencies of Tbilisi
and Kutaisi weren’t obliged to inspect the validity of the agreement.

Organization very critically evaluates this decision of court and reckons that this
interpretation has a lack of specificity. Namely, court hasn’t considered legal
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conditions of acts certified by notary. This interpretation could have been appropriate
for the public notary act, but in the case of private act, this decision must be criticized
harshly. In the case of private act, Agency must check the validity of parties, not
signature. They also must verify about validity of agreement and appropriation
before law. But, those actions aren’t necessary for public acts, because, in this
case a whole responsibility lies upon the notary.

Also, must be remarked that dispute started by LTD “Metaninvest” was about
legality of purchase of property and, on the other hand, about decision of National
Agency of Public Registry. Judges considered those disputes as a civil process,
when the second one was against administrative body and must have considered
by administrative college. In this case court had lost an inquisitorial right in the
legal process. Furthermore, article 279 of Civil Code of Georgia clarifies, that
legal process could be halted when consideration is impossible because of another
legal dispute. According to this article, court could halt the process but they
didn’t use this procedural right. This was exactly the reason of groundless
judgement for this case.

Organization will discuss separately about purchase agreement of April 2010,
between JSC “Bank of Georgia” and LTD “Metalinvest”, which was represented
for registration only after 18 months.

There is signature of director of company on the agreement, but it is important,
what was the reason of late representation toward the Agency. According to the
regulation, appealing of agreement was possible in 18 months in 2012-2014 years.
Therefore, actions by bank was dictated by those purposes. Also, legal force of this
agreement must be evaluated. Agreement between JSC “Bank of Georgia” and LTD
“Metalinvest” was about purchase of property.

In the case of property owning, Georgian Civil Code offers the following
conditions. Namely, agreement must be written and registered in Agency. The
agreement has legal force only in the case of satisfaction of both conditions.
Despite of this regulation, JSC “Bank of Georgia” used a trick and registered
property in Agency after 18 months of the agreement, to avoid any dispute in
courts. But this trick wasn’t legally valid, because date starts after the gaining of
legal force of the agreement.

Dates were key topics for JSC “Bank of Georgia” and it is confirmed by the following
facts. In April 7, 2010, notary certified by the private act, that Bank had right to
register property in Agency. Despite this agreement, another agreement was made on
the same properties on the same day.

Signatory on the both agreements is director of LTD “Metalinvest” Mikheil Ugulava,
who wasn’t authorized by partner’s council to sign those kinds of agreements. In the
agreement of April 7, 2010 is cited about values of 6 properties, but we will pay
attention for the property registered with c¢/c 20.42.01.105, which is located is
Kobuleti, Aghmashenebeli Ave, N383 and which is estimated as 1 400 000 USD.
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Despite this agreement, in April 29, 2011 another agreement was made for the same
property in exchange of 1 770 000 USD. For the second time, signatory is director and
100% shareholder of LTD “Metalinvest”, Murtaz Ugulava. According to this
agreement, trick of JSC “Bank of Georgia” is clear, as they want to unconscientiously
use time limits. Furthermore, the value of property is declined by 400 000 USD in a
year. Only difference between those agreements is signatory — director with no
authorization for the first time and director with authorization for the second. Bank
compelled LTD “Metalcontracting” to buy property of LTD “Metalinvest” located in
Okrokana. Agreement was made on 1 000 000 USD, with which bank got additional
profit of 327 000 USD.

So this is evident, that representatives of JSC “Bank of Georgia” were well
informed about lack of authorization for the signatory of the first agreement.
That’s why they didn’t register property according to first one and made another
agreement after a year. Also, Bank registered another 5 properties after the
expiration of 18 months, mentioned in the Law of Georgian on Entrepreneurs.

Organization will pay additional attention to the procedural side of the consideration of
case in Supreme Court. In June 8, 2015, for the purposes of legal development,
Supreme Court admitted cassation complaint by JSC “Bank of Georgia”. In September
24, 2015, this demands by this complaint were satisfied. Therefore, complaint of LTD
“Metalinvest” wasn’t satisfied and agreement wasn’t annulled regarding the following
properties: c/c 01.17.11.007.009 — Tbilisi, c/c 01.17.11.007.19 - Thilisi,
01.14.14.011.061.01.500 — Thbilisi, 03.05.24.199 — Kutaisi, but this decision wasn’t
delivered to second party despite numerous claims even in the High Council of Justice
of Georgia. It is a clear violation of Article 257 of Civil Procedure Code of Georgia.

Generally, one of the major principle of legal actions in court is pleading, according to
which is essentially to protect dates established by Georgian Law of Civil Procedure,
on the contrary, they will lose right to participate in dispute.

Even though decision by Supreme Court isn’t available to appeal, not delivering this
decision on time is violation of right to a fair trial, because if parties were refused to
satisfy their claims, they must be informed about arguments timely to avoid bias by the
court.

Also, despite the decision of Supreme Court isn’t available to appeal, party has
another mechanism to appeal it in European Court of Human Rights. When LTD
“Metanilvest” didn’t get transcript of decision by Court for this time, it is
violation of Article 42 of Constitution, because party lost opportunity to appeal it
in European Court.

It is necessary, that Judge isn’t obliged to particularly argument decision, but only
clarify major principles. Hereby, because of violation of dates, Judicial Branch must be
extremely strict toward it’s officials to guarantee independence and unbias of judiciary.
This critic seems more relevant, when court didn’t explain why considering college
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was changed. It is evident, that there was one college for the start of consideration and
decision was made by another. So this is unclear why college was changed and what
was the reason of alteration.

Mistakes and illegal decisions for the case of LTD “Metalinvest” clarify dominant
conditions for banks, which violate rights of others and, on the other hand, weak points
of the State regarding Rule of Law, which is exposed by the incompetence and
improper justice by the different departments and structures of the State. Therefore, the
following research aims to protect interests of business and inform and call for officials
of the State to make more relevant and just decisions.
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5. Recommendations

e General Prosecutor of Georgia must investigate rapidly the case and make an
ultimate decision, recognize LTD “Metalinvest” as damaged and charge all guilty
parties;

e National Agency of Public Registry of Ministry of Justice of Georgia must erase an
invalid chartet of LTD “Metalinvest” from it’s electronic register;

e National Agency of Public Registry of Ministry of Justice of Georgia must
simultaneously creat legal framework, with which validity of private and public acts by
notary will be regulated.

e JSC “Bank of Georgia” is obliged to protect independence, equality and
commercial interests of business partners, ensure principle of contentiousness, abandon
satisfaction of own interests according to the agreements with clients at the expense of
violating partner’s rights.

e National Bank of Georgia must enact new regulations toward commercial banks,
with which they will be restricted to interfere in the management of business and
acquire administering functions.

e Courts mustn’t consider case of LTD “Metalinvest” by the selective justice, they
must protect interests of business and decide disputes with impartiality and unbias.

e Supreme Court of Georgia must simultaneously deliver decision of September 24,
2015, with which cassation litigation of JSC “Bank of Georgia” was satisfied and
annulled the decision of Tbilisi Court of Appeal of April 24, 2014 in the 2™, 3" and 6™
part and new decision was made.

e High Council of Georgia must clarify legal base of interruption of disciplinary
dispute #253/15 and deliver this argumentation to the party;

e Bussiness Ombudsmen of Georgia must privately control possible infringement
facts by the State institutions, with which illegal and baseless decisions were made
toward business, provide interests of LTD “Metalinvest” and protect independent
business from external intervention.
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Address: Tbilisi, Zurab Chavchavadze Street #12
e-mail: pryoungbarristers@yahoo.com;
Legal Status: Non Profit Legal Entity
Date of Founding: July 9, 2012
Website: www.barristers.ge
FB: www.facebook.com/AkhalgazrdaAdvokatebi
Bank: JSC Procredit Bank, Ortachala Branch
Account Number: GE92PC0563600100002778

The Non-Profit Legal Entity — Young Barristers was founded on July 9, 2012.
The motto of the organization is “Honor, Freedom, Equality”. The organization
is a youth non-governmental entity and, since its founding, has been a very
active organization in the field of protecting human rights and freedoms, as well
as the evaluation and analysis of public interests and institutional reforms.
Young Barristers has been a member of the workgroup of legal support of the
Ministry of justice of Georgia since 2012. It has also been a founding member
of the non-governmental alliance for economic justice and freedom of business
since 2013. It became a member of the barristers’ rights protection commission
of the Association of Barristers of Georgia in 2014. It became a member of the
scientific-consultative council of the civil integration committee of the
Parliament of Georgia in 2014, and, since December 22, 2014, the head of the
organization has also been the chairman of this council. Young Barristers has
been deemed to have been the most active human rights protection organization
in 2014 by LEPL Children and Youth Development Fund.

Young Barristers has been involved in a workgroup of the assistant of the Prime
Minister of Georgia on human rights and gender equality since 2015. Since
2015, the organization has participated in the workgroup created by the
Government of Georgia studying the foreign best practice regarding the reform
of the Ministry of Internal Affairs. At the same time, in February 2015, the
organization was one of the parties who submitted and supported the
candidature of Nino Gvenetadze to the President of Georgia for the position of
the chairman of the Supreme Court of Georgia. Since April 2015, the
organization has been active in the work of the scientific-consultative council of
the Supreme Court of Georgia. On April 30, 2015, after the initiative of Young
Barristers, a permanent alliance of non-governmental entities was founded,
named “From the signing of the Association Agreement to the membership of
the European Union”. From December 2015 Young Barristers has been a
member of the consultative council of the Ministry of Corrections and
Probation of Georgia.

Young Barristers works with professional groups, public bodies, the private
sector, international organizations based in Georgia and the diplomatic corps.
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The organization is active in research, handles a number of projects and
provides conclusions, recommendations and legislative proposals. It is active in
evaluating the youth policy, democratic institutes and the legislative reforms. In
this regard, the organization has, since 2013, been realizing the initiative named
“Institutional dialogue with executive, legislative and judicial government”.
The organization has provided the populace with pro bono legal consultations.
It issues a periodic scientific journal and prepares a monthly media-digest of its
work.

The position of the organization has repeatedly become a matter of discussion
after Young Barristers spoke up against the violation of human rights, systemic
crime and illegal acts of high-ranking members of the political system in
Georgia between the years 2003 and 2012. Certain groups misconstrued this
clearly defined position of the organization as a bias. Therefore, the biography
of the organization contains an emphasis on certain judicial disputes, something
that aims at protecting the professional reputation of Young Barristers and
reversing the damage caused by defamatory statements.

The work of Young Barristers is based on its charter, internal bylaws and
internal acts. It possesses a document of strategic vision of its work, which is
periodically refreshed. Since January 2015, it has been led on an executive
basis. The new charter of the organization changed the way it was to be
governed. A single head, instead of the founders’ council being the only entity
that has a say in its governance, will now lead the organization. The head
creates a cabinet (team), which is responsible towards the founders’ council and
all other third parties.

The sources of income of Young Barristers are: Grant projects, donations and
other types of income allowed by the law.

The readers’ opinions regarding the research at hand
Are important to Young Barristers

If you would like to receive and read

The electronic version of the research,

Please contact the organization at the following electronic address:
pryoungbarristers@yahoo.com
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